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INCOME AND EXPENDITURE ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PROVIDENT FUND SCHEME, 1952
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INCOME AND EXPENDITURE ACCOUNT
EPFZ» : (EMPLOYEES' PROVIDENT

Dr.

Previous Year SI. No. EXPENDITURE Sch. No. Amouns (Rs.)
{n (2) 3) (4} 3
1,593,502,670 88 N Salanes of Officers und Swaffl 1.684.114.130.25

264,246 685.09 3 Allowances & Honorarium 285.886.002.36
40,697,527.99 3. TA & LTC 49,742 888.99
457,769,380.56 3. Pension/Family Penston/Death-cum-Retiement 4849.823.756.03
Gratuty
0.00 5. tar Statt Provident Fund (Boand's share) u.0¢
397,620 75 thy  S.PF DL Benetis 1.032 808 28
T31.050.620 26 £ tay  Other churges (Recuwning. Non-recutting) QIOO3V.678 A2
35.872.254.62 (bl Maintenanee of Office Buldings & Sl Quarters 33.226.840.02
7.720,082.24 7. bl Grants 13,384,371 67
.00 by Refund of GUI S Sivings lund 0.00
3,131,456,842.39 Total Expenditure incurred on EPF Scheme 3.473.263,196.72
8. Lapendituze jnenrred on Admanstration of
60365433105 {ap C TS Scheme 669,544, T12.65
37,728,395.69 {b) EDLIScheme 41 846.544 .55
0.00 fed  ALLC.D Seheme 0.00
2.305.082,674.89 9. Excess o) Tneome over Expenditure 3,900,388,353.81

6.077,922.244.02

TOTAL

8.085,042,807.73




FOR THE YEAR, 2003-2004

FUND SCHEME, 1952)

EP@?;.

Cr.

Previnus Year 81 Ne. INCOME Sch. No. Amount (Rs.)
(6) (4] (8) M) (10)
5317.341.211.95 i Receipts by way of Admimistrative (n 5,860.307,107.59

Charges. Inspection Charges
and Penal Damagex
70141007540 2 Interest camed on Investment ol surplus 7537.005.655.1%
Administraton Fund
19579 92545 3. Recempt from Pension lund & other Accoums (1) 1,427.252.476.95
J9.801,032.16 a. Miscellaneous Recepts 40,477 568.01
0.00 3. Excess of Expenditure over Income 0.00
6.6877,922,244.02 TOTAL 8,085,042.807.73




EP@?}-}.

INCOME AND EXPENDITURE
(EMPLOYEES' PROVIDENT

Dr.
Previous Year Sk No. EXPENDITURE Amount (Rs.)
n @ (3 4)
0.00 1. Excess of Expenditure over Income 0.00
500,00G,000.00 2. Provision for Building Construction Fund 500,000,000.00
24,127,745.38 3. Provision for Mamntenance (Repair & Renewal 59,505,884 40
and Replacement) Fund

1,780,954,929.5] 4, Balance carried down to Balance Sheet 3,340,882.469.9)

2,305,082,674.89

TOTAL

3,900,388,353.81




APPROPRIATION ACCOUNT (2003-2004)
FUND SCHEME, 1952)

(342

S

Cr.
Previous Year Sl No. INCOME Amount {Rs.}
(5) (6) (7N (8)
2,305,082,674.89 1. Excess of Income over Expenditure 3900,388,353.81
0.00 2 Balance carmied down to Balance Sheet 0.00
2,305,082,674.89 TOTAL 3,900,388,353.81
Previous Year Foat Note Current ¥Year
(N The accounts have been compiled on aciual basis
Rs. 10,848 42 Lakh- {11) Cxpenditure incurred on Administration of Rs. 3,565.76 Lakh
Employces’ Pension Scheme due
Rs. 0.00 Lakh (i) Expendiiure incurred on Administration of Rs. 0.00 Lakh
A.LC.D. Scheme.
{iv} Estimated amount of arrears due from

Rs. 4,946.93 Lakh

(ANIRUDH RAT)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER

the employers but not recetved :
{a) Adminmistrative Charges }
(b} luspection Charges

Sdi/-
{AJAI SINGH)
CENTRAL PROVIDENT FUND COMMISSIONER

Rs. 5,707.30 Lakh



EP@?} _.

BALANCE SHEET AS ON
(EMPLOYEES' PROVIDENT

Previous Year S1. No. LIABILITIES Sch. No. . Amount (Rs.)
) (2) ) 4) e}
558,161,488,446.16 1. Employees’ Provident Fund A/e 111 618,674,825,638.25
6,345,667,218.85 2. Unclaimed Deposit Account v 9,429.511,660.93
7.987.896.610.7} 3 Special Reserve Fund v 8,746.253,168.72
4. Interest Suspense A/¢:
23.601,089,984.60 {a) Balance in the Account to be Vi 23,321.844.776.42
credited to members Accounts upro 31,3.2003
59.530,113,549.64 {by  Amount recerved dunng the year and lo 60,766,977.752.78
be credited to members Actonnis next year
3 Staff Provident Fund Account ;
2,060,480,480.36 () Staff Provident Fund A/c V1 2,282,393,062.62
131,819,546 .96 {by Suaff Provident Fund Interest Ade A1 199,134,160.92
2.611,369.926.20 0. Pension-cum-Gratuity Alc {Statf) 1X 3,160,796,752.71
-1.486,326,262.66 7. [nvestment Flucwation Alc X -4,765,454,294 .31
1,052,896.46 g, Securnity Deposits 8,261,441 .46

658.944,652.397.28

TOTAL

721,824,544,120.51




31ST MARCH, 2004
FUND SCHEME, 1952)

EP&,

Previgus Year Sl No. ASSETS Seh, No. Amount  (Rs.)
(6) N 8) () (10)
l. Investment Account:
f33 471,615 fa} Employees' Provident Fund =N T17.120.079.99) 49
1.253,786,757.58 ib)  Stafl Provident Fund XV 2.601.751,062.62
2,576,005 80758 tc}  Pension-cum-Gratuity Fund v 3 144,537.056.31
I1,569 266,453.90 (d)  Administration Fund AVt 1562207341958
2 Land and Buikling:
2.079.419,514.61 fab Assels auguired 2048.469.005.66
846,034, 133,17 (b Advances paid 1.122.552.096.77
SIATER 51200 N Recoverable Advances NN S09_339.083.48
32191663993 4 Speawml Reserve Fund (Recoverabley $59.784.5345.93
9R2 876,20 A Securiny Deposits i Advance 1o parties) 2.518,376.20
501,990.200.50 6. Renntiances in Trans:! AN 379.635,500.33
1784980 7. Cush in hand 48.051.50
S29714117 he Cash at Bank AY -1.297.678.940.17
RO3.363.683.98 v Sundr Treats XXl 06 843,944 33

675.616,179.355.91

TOTAL

742.919.953,194.23




EP@{}.

BALANCE SHEET AS ON
(EMPLOYEES' PROVIDENT

Previous Year

Sl. Na,

LIABILITIES

Sch. Na,

Amount (Rs.)

(N

)

&)

(4)

(5)

658,944,652,397.28
5.218,839,880.08
140,828.348.66

10.271,032.074.82
10,088,610.39
-182.712.45
1.030.906.757 13

Total B/F

Building Construction Fund

Building Maintenance (Repair, renewal
& replacement) Fund

Revenue Surplus

{a)  Group Insurance Scheme {O1d)
{b)  Group Insurance Scheme (New)

Sundry Credits

XV

721,824,544,120.51
5,948,819,018.06
214 984.631.25

13,563,815,474.56
10,088,610.39
-38,031.96
1,357,739,351.42

675,616,179,355.91

TOTAL

742,919,953,194,23




31ST MARCH, 2004
FUND SCHEME, 1952)

i

Previous Year Sl No. ASSETS Sch. No. Amount (Rs.)

(6) (7) 8) (9 (10
675,616,179,355.9) Total B/F 742,919,953,194,23
675,600,179,355.91 TOTAL 742,919,953,194.23
Previous Year Foot Note Current Year

()
(11)
Rs. 1,51,179,00 Lakh
Rs. 11,281.43 Lakh

i

{iv)

Sd/
{(ANIRUDH RAI

The Accounts have been compiled on aciual basis
Esiimated amount due from the employers but not received:
(a) E.P.F. Coniribution Rs. 1,86,280.00 Lakh
{b) Penal Damages on Contribution, Adma. Charges
and Inspection Charges Rs. 18,646.93 Lakh
The investment of SPF and Pension-cum-Gratuity
Funds are shown in the Balance Sheet at Cost Price.
Out of the Building Construction Fund of Rs, 594,88,19,018.06
the cost of Land & Building acquired as on 371.3.2004
mchuding the advances paid is Rs. 317,10,21,102.43 and the
balance of Rs. 277,77,97,915.63 is invested alongwith EPF
Adminisiration Fund.
All the fixed assets except Land & Building are
treated as Revenue Expenditure and no depreciation

1s provided on Land & Building as per Manual provisions.

Sd/-
(AJAL SINGH)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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2002-2003
Rs. I

4.820,049.239.50

456 378.659.56
21,885,464 87

19,024 548,01

S.317,341.211.95

0,00

29.579,924.45

29.579,924.45

T?SU.I‘_.!:!H 00
0.60
7.780,000,00

(.(4)

~21.799 924 .45

-21,799,924.45

19,579.924.45

SCHEDULE No. 1
Details of Income
E.ooadmn, Charges
2. Inspection Charges

3. Penal Damnyes

4. 70 Inerest

TOTAl

SCHEDULFE No. [l

Receipts from Pensien fund and other Accounts :

i From Pension fund for Admn. of Employees’

Penston Scheme

2. From other Accounts
TOTAL

Details of Receipt from other Accounts

). From EDUI Fund for Administration of EDL] Scheme

2. From other Accounts

Less :

1. Amoun ransierred 10 other Accounts

2. Transferred from Ajc No. 20 A/c No 4 &
Vice-Versa as per Regional Office Accounts
& Head Oftice Accoum

TOTAL

BALANCE

2001-2004
Kx. P

336701 49651
127 56300308
33, 139.037.18

32,592.970.52

5.860.307,107.59

1.406,730,716.93

20,521,760.00

1,427.252,476.95

34.150,000.00
0.00

34,150,000.00

0.00
13.628.240.00

13.628. 240,01

20.521.760.50



..

2002-2003
Rs. P.

SUT EAN.609.342 Ul

75,287.667.502 60

830.832.119.92

S34.408.515,03322

1.541.532.303.23

639.226.956,800.98

55,062 .804.775.60
63%.611.318.45

20,050.471,111.60
0.00
2.686,257,794.64
2,575.633.154.53

41,690,200.00

81,065,468,354.82

558.161,488,446.16

SCHEDULE Ng. ]

Emplevees’ Provident Fungd Alc

Balance as per last Balance Sheet

Add

1.

Contribution (inchuiling retund of

withdrawal) received

2. Contribution received by way of
tansterred securities (11Q Office eantra)

3. Interest credited 1o members accounts

4. Other Receipls

TOTAL

Less :

1. Payment made to oul

e

going members on final setilement
Premia paid on members Life

Insurance Policies

Loan pard to members

Employers share forfened

Unclaimed Deposit Account
Misccllangous Payment

Anmount of securities ransferred back io
exempted csiablishnents

TOTAL

BALANCE

10

2003-2004
Rs. P.

558,161 488.446.16

§2.434,065,354.12

585,076.279.00

58.545,476,168.30
2.395,113,703.77

702,121,220,151.35

39,071,501,203 94

228,549,227.50

16,608,604,892.80
0.00
3,646,969,072.58
3,889.268,016.28
1.502.100.00

83,446.394,513.10

618,674.825,638.25




TP

Shdoa

2002-2003
Rs. P

3,819.131,961.7

2,686.257,794.64
6,5(5,389,756.35

159,722,337.50

6,345,667,218.85

7,295,124 85818

i,272.00
693,036,861.53

7,988,162,991.71

150,071.00
116,310.0C

266.381.01

7,987,896.610.71

SCHEDULE No. IV

Unclaimed Deposit A/C

Bulance as per last Balance Sheet
Add :

Amount transferved during the year

TOTAL

Less:

Amount paid during the year

BALANCE

SCHEDULE No. ¥

Special Reserve Fund

RBalance ag per las1 Batance Sheet
Add:

i. Amountreceived from Employers
2. lutereston SRF Accoum
TOTAL

Less :

1. Amount paid as death relief

2. Amount paid lrom SRF Account

TOTAL

BALANCE

2003-2004
Rs. P.

6,345,667,218.85

3,646,969,072.58

9,992,636,291.43

563,124,630.50

9,429,511,660.93

7,987,896,610.71

0.00
758,850,178.02

8,746,746, 788.72

-52.771.00
546,391.60

493,620.00

8,746,253,168.72




tPr

& .

2002-2603
Rs. P.

79.294,885,594.75

54,408.315,033.22
0.00

480,977,387.74
693,0360.861.53
111,466,327.66

55,693,795,610.15

23,601,089.984.60

59,077.461,785.09

220,638.13

69,942,728.31

2.709,257.11

11,490,622.54
368.288,518.46

59.530,113,549.64

83,131,203,534.24

SCHEDULE No, V1

Interest Suspense Afc

Balance as per last Balance Shees

Less:

1.
2.

3. Imerest paid 1o vendors

4. Interest accrued on SRF A/e adjusied

5. Interest accrued on Fluctuation Account
adjusted

TOTAL
Balance in the Accounts to be credited to
the subscribers accounts upto 31.3.2004

Add:

1. Imerest realised on invesiment of
securilies

2. Interest on Savings Bank Accounts
{Central)

3. Interest on Savings Bank Accounts
{Regional)

4. Interest on securities received from the

Interest credited 10 members' accounts
Interest paid on deposits refunded to

exempted esls,

establishments
Interest realised from members on loans
Penal Damages on belated coniributions

received

TOTAL

BALANCE

12

2003-2004
Rs. P

83,131,203,534.24

58,545,476,368.30
0.00

505,032,211.50
758,850,178.02
0.00

59,809,358,757.82

23,321,844,776.42

59,981,189,368.19

176,020.69

61,746,170.21

1,847,962 .48

5,389,031.83
717,629,199.38

61,766,977.752.78

§4.188.822.529.20



s

2002-2003
Rs. P.

1,766,390,337.19
675,978,641.00

0.00
166,680,429.00

2,609,049,957.19
274,603,400.00
0.00

242,162,790.00
66,727,943.00

583.494,133.00
2,025,555,824.19

40,769,506.17

66.727.943.00

107,497, 449.17

F2.572.793.00

34.924.656.17
2,060,480,480.36

SCHEDULE No. VII

A. Staff Provident Fund

Balance a3 per Jast Balance Sheet

Add :

I. Contributign & including refund of
withdrawal

Boards’ Share

2]

Interest credited 10 members” accounts

[

TOTAL

Less :

I. Payment made 1o oufgoing members on
final senlement

2. Premia paid on members'
Life Insurance Policies

3. Loan pad 10 members

4. Other payments {Iransfer o other Regions)

TOTAL
BALANCE

B. SPF A/c transferred from other Regions
Batance as on Ist April
Add :

Amount transferred 10 the Regiuns
TOTAL
Less :

Ameount received from other regions

BALANCE
TOTAL {A+B)

2003-2004
Rs. P

2,025,555,824.19

765,274,842.26

¢.00
158,809,194.00

2,94%,639,860.45

327,855,758.00

0.00

245,066,205.00
94,671,165.00

667,593,128.00

2,282,046,732.45

34.924,656.17

94,671,165.00

129.595,821.17

129,249 491,00

346,330.17

2,282,393,062.62




(24

Qy .

2002-2003
Rs. .

85,822,196.95

220,508,550.74
11,116.50

306,341,864.19

166,680,429.00
7,841,888.23

174,522,317.23
131.819,546.96

2.081,436,917.56

300.000,000.00
3.10
238,909,929.37

2,620,346,850.03

0.00
8,976,923.83

$.976,923.83

2.611,369.926.20

SCHEDULE No, VIII

Staff Provident Fund Interest Account

Balance as per last Balance Sheet
Add :
. Interest realised on investment of securities

2. Interest on Savings Bank Account

TOTAL
Less :
1. Interest credited 1o members' accounts

2. Interest paid to vendors

TOTAL
BALANCE
SCHEDULE No. 1X

Pension-cum-Gratuitv Afe

Balance as per last Balance Sheei

Add :

. Amount transferred from Afc No. 4

2. Interest realised on Saving Bank Account

3. Inierest realised on Securities

TOTAL
Less : _
1. Payment made by the Regions

2. Inmterest paid 10 vendors

TOTAL
BALANCE

14

2003-2004
Rs. P

131,819,546.96

230,783,285.24
4,205.32

362,607,037.52

158,809,194.00
4,663,682.60

163,472,876.60
199,134,166.92
2,611,369,926.20
300,000,000.00
19.10
258,008,997.42

3,169,378,942.72

0.00
8.582.190.01

8,582,190.01
3,160,796,752.71



EP@I},

2002-2003
Rs. P,

1,173,329,764.88

-2,771,122,355.20
111,466,327.66

-1,486,326,262.66

Q.00

-1,486,326,262.66

4,449,780,760.32

500,000,000.00
269,079,119.76

5,218,859,880.08

Note :

C ULE No.

Investment Fluctuation Account

A. Gain on redemption of securities
accounted upto 2002-2003
B. Gainfloss on purchase of securities

C. Imerest of Fluctuation Alc

TOTAIL
Less:

Gain/Loss on saie of securities

BALANCE

SCHEDULE No. XI
Building Construction Fund :

Balance as per last Balance Sheet

Add :
1. Provisions made during the year

2. Interest credited to 1the Fund

TOTAL

2003-2004
Rs. P.

-1,486,326,262.66

-3,279,128,031.65
0.00

4,765,454,294.31

0.00

-4,765,454,294 31

5,218,859,880.08

500,000,000.00
229,959,137.97

5,948,819,018.06

The cost of Jand and butlding acquired including advances paid as on 31.3.2004 is Rs. 3,171,021,102.43 and the amount
available for construction purposes2son 31.3.2004 s Rs.2,777,797.915.63

15



tPr

Shdia

2002-2003

Rs. P.

105,756,434 .50

24,127.745.38

10,944,168.78

140,828,348.66

8,493,222,128.83

2.219,175.48
1,780,954,929.51

10,276,396,233.82

5,364,159.00
0.00

5,364,159.00

10,271,032,074.82

SCHEDULE, No. XT]

Building Malntenance {(Repair, Renewal and

Replacement) Fund :

Balance as per last Balance Sheet

Add :

i. Amount appropriated from Revenue
Surplus

2. Interest credited 10 the Fund

TOTAL

SCHEDULE No  XII1

Revenue Surplus

Balance as per last Balance Sheet

Add:

1. Amount adjusted by the Regional Office

2. Excess of income over Expendilure
wransferred from Income and Expendirure
Appropriation Account

TOTAL

Less:

). Amount Adjusted by Regional Offices

2 Excess of Expenditure over Income
transferred from Income and Expenditure
Approprialion Account

TOTAL

BALANCE

16

2003-2004

Rs, P.
140,828,348.66
59,505,584.40

14,650.418.19

214,984,651.25

10,271,032,074.82

1,774,211.00
3,340,882 469.41

13,613,688,755.23

49,873,280.67
0.00

49,873,280.67

13.563,815474.56
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i

2002-2003
Rs. P.

328.298.356.07
203, 453.086.67
1.191,058.26
4,508,601.18
T7.618,288.47
0.00

$95 000,00

85,609.390.00
0.00

0.00
§75,009.00

122,513,339 00

246,456,403.60

26,455,423.88
2.936.807.00

1,030,900,757.13

SCHEDU'LFE No. X1V

Sundry Credits

A. Regional :

a. (i) Suspense Account (EPF)
(i) Suspense Account (Adm. Fund)
{i) Suspense Account (SPF)

b. Over Pavments
¢. lhregular Paviments
d. AECD (DA) Al

€. Amount payable 1o EDL] Account
B. Centrali :

Excess credits in E P.F I estiment Accounts

T o

Excess Uredits in SPT Investment Account

¢. Excess Credits in Pen-Cum-Grat. Fund Inv, A/C

d.  Amount not accounted for by the Regions
though received in Afc No. 3 from A/c No.i

e.  Amount credited 1o Account No. | bt
not debiied to A/e No. 3

f. Excess credits to Account No. 5

g. [Excess credits to Account No. §

h. Excess credits 1o Account No. 9

TOTAL :

17

2003-2004
Rs. P.

631,839,187.24
206,714.235.20
- 0.00
5.701,078.03
27.154,762 .47
0.00
§95.000.00

[==]

85.699,390.00
0.00

0.00
£75,009.00

122,513,339.00
248,890,329.60

26,454 D00 88
1.003,020.00

1.357,739,351.42




EP@@,

20022003
Rs. b.

,
-~

SUGNYTA5E 99574

68 827.194,623.37

- 2 7T1122,355 .20

H63.047.721.263.91

1t

12.730.641,817.00

32.730,641,817.00

650,317.089,446.91

2.565384,112.66

330.832.119.92
G.00

3.196,216.232.58

4].690,200.00

3.154,526.032.58

653.471,615,479.49

SCHEDVULE No, XV

Jmmyvestment Accouni of Emplevees’ Provident Fung

A. Securities Purchased Centrally

Falance as pet last Bulanee Sheet

Add
1 Amonnt apvested centrally (Cost Price)
2. Guin Loss en purchase of securities

TOTAL

Less :

i G Dess opy sale of sgeunties
2. Securities redeened during the vear
TOTAL

BALANCE ()

B. Sccurities rranslerred by Regions
Bulance as per lust Balance Sheet

Add :

[ Secunnes recelved (Accepted Value)

2 Other Adjustments

TOTAL

L.ess :

Securtties returned 1o Establishments
A -;_:':._g‘. Viilye)

BALANCE (1%

TOTAL(A)+ (B)

2003-2004

Rs. T.

{ 17080 446 .9]
¢ B2.031.63

.00

63433, 773.067.00

63,433,773.667.00
713.381,979,779.91

d

(154,526,032.58

58507627900
J.00

J739.602.311.58

Ty

1.502.100.00

"

738.100,211.58




EP@]}-;..

2002-2003 2003-2004
Rs. P SCHEDULF No. XV] Rs. P

Investment Account of

Staff Provident Fund

| 442 696,783 83 Halance as per last Balance Sheet 2.253,786,757.58
Add

411.463,373.75 Amouont invested Centrally (Purchase Price) 475 443 ,805.04

2.355.160.157.58 TOTAL  2.729.230.562.62
Less:

[01.373,400.00 Milue of Seeunties redeemed 127.479,500.00

2.2533.780,757.58 BAaLANCE 2.601.751,062.62

SCHEDULE No. XV1I

Investient Account of Pension-cum-Grautity Fund (Staff) :

2081.890.397.60 Balance as per las1 Balance Sheet 2.576,005.807.58
Add:

360,248 (69,98 Amount invested centrally (Purchase Prce) 789,063.548.73

2.672,138,407.58 TOTAL 3,365,069,356.31
Less:

46, 132,600.00 Value of securities redeemed 220,532,200.00

21.5276.005,507.58 BALANCE 3,144,537.056.31
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2002-2003

Rx. P

Oend4.962 119,90

Ee 433 360,00

1T.871.395.483.90

220000 00

11869266483 90

A3 330001 15
122.052 786,96

123.705.00
60,385,735

14.020.879.67
71.498 25

4.024.449.27

516,788,512.00

132.379.609.88
264 208 204 40
40.556.556.22
0.00

18.080.00
44,827.666.00
.00

0.00

501,990.206.50

SCHEDULE No., XV11)

Investment Account af Administration Fund

Balance as per last Balance Sheet
Add :

Amount invested

TOTAL

Less :

Securitics redecrmed

BALANCE

7]

SCHEDULE No. XIX

Recoverable Advances [Stalf)

a, Convevance Advance

=

Heuse Building Advanee

FFan advance

e o

Warm Clothing Advance
Festival Advance
Natural Crlamity Ardvance

Advance of Pay DATA

=@ oo

Food Gramn Advance

Advanee o Stalf Co-operative Canteen/Store

3. Computer Advance

k. Miscelluneous Pavments

TOTAL

SCHEDULE No. XX
Amount in Transit

a. EPF Account No 4
b, EPF Accoum No. 5
EPF Account No. &
EPF Actount No. @

& o

Head Office A/c No. 4a

.

f. EPF Investment Account

SPF Invesunent Accpunt

= o3

Pension-cum-Gratuity Fund Investment Account

TOTAL

20

Rs. P

11,569 266 483,90

3,781,615.211.33

15,650(),851,695.25

2E808.275

15,622,073.419.58

8723321586
415.849,172.96
3704500
15.061.73
11,270.803.50
1.041.325.85
716.04

ok |

)

I--\.1
b S
L

fad
L
=

332,00
2,665 4%4.43

3024608 84
209,339,083 .48

142,087.089.88
368.708.070.40
23,992.267.25
(.00
20.407.00
44 827.666.00 .
D.00
.00




E%Fy-

2002-2003
Ry. P
S1.297.343 1%

S.801.080. %2

~66,063,209.65

USR.340 804,13
12.926,802.77

17,767,173.92

1,049.034,780.82

§2.971.411.17

ad

319.841.¢

N
o
e

53,588,299.34
000
450800115

1R, 288 47

325.000,869,93

| 84,805.989.65

G.o0

0.00
0.00

895.363.683.98

SCHEDULE No. XXI

Cash Book Batance / Cash At Bank

A, Cash Book Balance
EPPF Account No: |
v BPE Aceount No, 2
FPF Account No, 3
T EPF Account Ne. 4
¢ EPF Account No. §

" A e N LS
PP ACCOnNT No &

FPF Account No. Y

Head Office

ATRSS

EIF Appellate Tribunal

TOTAL A

13, Cash at Bank

1 EPF Investment Account

b SPE Investment Account

< Pension-com-Grawty
livestment Account

FOYTAL (B

TOTALtAY - (B

SCHEDLULE No. XX

Sundev Debits ¢

2003-2004
Rs. P.
1.813,798.356.30

529,479, 715.28
0,00
24,907,389.32
.574,032.78
3,165.698,75
73.29
-448,954.56

400, 378,12

|

La

8,790,654 .01

425,920,369.31

105,879,596,17
5,632.100.37
16.729,732.60

128,241,429.14

.197.678.940.17

AL Suspense (Unclassified) Accound

a o BRI

b Addministration
SPF

B. Owver Pavments

€. lrregular Paymenis

). Erroneous Debit to Account Nos, 5.8 &0

0 LExecess accounted for by Regional offices as trunsles
w Ale No, § from Ade No. | & vice versa

b Extra debit made to Account Na. 3

¢, Excess accounted for by Regional offices as transfe
10 Ale No. § fromr Ale No. -2 & vige-versi

Erroneous debit made o Accoumi No. 9

. Theh
TOTAL

21

281,769,659.93
58.658,027.83
0.00
5.705.078.03
27.154.762.47

139 393,612 45

L4

305.864.65
19.860.913.97

25,00
0.00

906.,843.944.33




B

RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES’ PENSION SCHEME, 1995




EPF EMPLOYEES' PENSION
@y " RECEIPT AND PAYMENT ACCOUNT
(Contribution

Dr.

Previous Year 5. No. RECEIPTS Amount (Rs.)

(n (2) (3 (4)

400,391,655, 190.38 b, Openmg Balance as on 0]-04-2003 469,025,784 830,54
43,878,434 324.% 2. {8) Conuibution of Employers 54075 475 869,19
3.829,862.421 00 (b) Contrsbution of Geyt 201132004 2,219,540,227.00

170,137,508 00 (¢) Arrears ol contnbution of Giovt up 1o the 2,280,439,723.00

year 2002-20013

164826000001 5 Interest on the balance i the 18,154.300,000.00
Public Account

TRES03 1 <. interest on Saving Bank Account 98.067,300.73

25447035, 122 01 5. Imterest received on Securines 28,635,212, 798.59
6. {her Receipts

184 577 84 .30 {(a) Regional Contribution Accoun: Mo, 14 1,303.427.193.60

0.00 {0} Central Contribution Account N 1 0.00

490,426,088.491.66 TOTAL 576,642,267,951,65
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SCHEME - 1995
FOR THE YEAR 2003-2004

. o

Account)
Cr.
Previous Year Sl No. PAYMENTS Amaount (Rs.}
(5) (6) (7 {8)
IF Amouni paid 1o outgomg members’beneficiaries ©

000 (=) Amount of Employee’s share
with nterest
7888 36T 07940 {b) Withdrawal/Retirement Benefis

1168008, 00 {c) Life Assurance Benefins

.00

8.579,988,236.14

638,451.00

12.096.302,071.83 (d) Pension 14,968,802,012.63
152,484,952 3] 2 Amount paid as commmssion 1536.815.607.9]
for dishursement of Pensior
0.0 3. Amount paid towards Pension 1.406,730,716.95
Fund Administrative expenses
0.00 4. Amount of securities 1ransferred .00
on grant of exemption
1,249,728,371.7¢ 5 Amount paid as accrued interes 533,645,511.74
on purchase of secunties
O, Other Payvments
12,218,168.58 (2} Regional Centnibution Account Ne. 10 5,505,327.30
0.00 {b) Centrz] Contnibunien Account No. 1] 0.00
469,025,784 839 .54 7 Closing Balance 550,986,141,987.98
490,426,088,491.00 TOTAL 576,642,267.951.65

Sd/-
(ANIRUDH RAD
FINANCIAL ADVISOR & CHIEI

ACCOUNTS OFFICER
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Sd/-
[AJAT SINGH)

CENTRAL PROVIDENT FUND COMMISSIONER



EPF EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT

@%(L/tdf (Administration

Previvus Year S.No. RECEIPTS Amount (Rs.)

i (2} (&) )

01,00 I, Amount received from 1,00
Govemnment rowaids cos ol
admsmistration 200320004

{10 7. Amoun recerved rom 1406730, 716,93
l'enston |
Achimmstrntive expenses
J M N T W 3. Amounr recerved troem EPI 350.570.001 =S

Adminstrouon Ao i

1,084, 841,717,119 TOTAL . 1,763,306.715.80
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SCHEME - 1995
FOR THE YEAR 2003-2004
Account)

R

Previous Year SL No. PAYMENTS Amount (Rs.) Amount {Ks.}
() 16 (7 (8) (9)
P13.3 12 85 | Amount incurred 1 1.084.841.717 |9
Admimstration Sccount 15 F no 12003
2. Pavment of Admomsia
(A)  Revenye Expendiir
N7 Ry 0 (n)  Saluries 120,648,.507.04
219 [ (b} Allowances & | 5. 1168 1.90
IR 30060650 (¢} A & LT.C Y 5RR.990.065
£8.24 ko il Pension/ Uit 113850 80
P13 20400 {ed  SPF DLI Benerf 202962 56
140,925,420, 78 (Y Other charges {Recurm Th ER4.410407
Non-recurringl
PRy 2R A2 (e Granes JARIIITY 8
6,918 132 42 (h)  Mantenance and Repars of Uffice 6405, 174,10
Building e1c.
603.654.331.05 TOTAL 669.544,712.65 669,544.712.65

(B}
6785617319

Capual expenduure

Constguction of oflice Bulding

stafl Cluarters ete

8.920.288.96

1.084,841.717.19 TOTAL

1,763,306, 718.80

Sd!-
(ANIRUDH RAL)

FINANCIAL ADVISOR & CHIEF ACCOUNTS-OFFICER
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Sdi-
(AJALSINGEHD

CENTRAL PROVIDENT FUND COMMISSIONER



P

EMPLOYEES' PENSION
BALANCE SHEET AS ON

Previous Year

SLNo. LIABILITIES Kch. Nu Amount {Rs,)

(1)

{2) {3 (4) (5)

469,025.784.8309 54

Employees' Pension Fund $50,986.141 987 98

Contribution Account.

4 841,717.19 wenrred from ALA 3THO01.RE
LI'E Admamistration Account
el 407 262 14 [revestient Fluctuaton Accoynt 1%, 2 1337670
SIn 946 492 40 3 Sy Credats 1 SR 86233790
457.563,1065,786.99 TOTAL 232.581.127.754.03
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SCHEME-1995
31ST MARCH, 2004

EPE

Previous vear St No. ASSETS Sch. No, Amount (Rs.]
(6] (7) (8} (%) (1)
JI0.6760420,29] 86 1. Employvees” Pension Fund Contnibution 1 233330720241 86

Investment kept in Deposit with public account ‘
2= TTE IR 64 2 Investment in Securinies m JUL RS ER] 543,64
3. Employees’ Pension
Fund Admyinstration Accoust
RS a) Amount recoverable ftom Central .00
Governinent
|3 841,717,119 bY  Amoan! recoverable srom Pension Fund i STo )] .85
LEIS TG, 1 LA a4 4. Cush Book Hulance' Conmribution Account 1% 3 785,057,621
EREERY (T UN.S) 5. Remttances in transit 1945 744 14
LO56 016,428 02 6. Supdry Debys v 1,.222.119.164.22

457,563,165,786.99

TOTAL

531.581.127,754.03

Previous Yeur
Rs.34.295.a% Jakh

Rs, 228045972374 {i1y  Pension Contribunon due rom Governmen
ason 3132004
Rs. 1,084 841 717,19 {11)  Pension Adminisutive cost due from pension fund as
on 31.3.2004
(ivy  The investment 1 secruiies are shawn (n
Balance Sheet at Face Value.
{~) Theaccounts have been compiled on
actual basis.
Sd/-

Foot Note

(1)

Pension contribution due from

employers of exempted and unexempied

establishanent us on 31 3 2004

{ANIRUDH RAl)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER
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Current Year
Rs  40.877.96 lakh

Ry, 5,429,145 488.00

Rs. 356.576.001.85

Sd/-

(AJATSINGH]

CENTRAL PROVIDENT FUND COMMISSIONER



EP@]}‘

2002-2003 2003-2004
Rs. P SCHEDULE No, i Rs. P.

Sundry Credits

272.454,626,52 1. Account No. 10 250 801,413.02
244 491 865.88 2. Accoun! No, 11 209,062,119.88
516,946.492.40 BALANCE 468,5863,532.90

SCHEDULE No. 11

Amuunt kept in deposit with Pablic Account

190, 193 820,291 860 Bualmee as per last Balance Sheet 210.676.420,291 .86
Add :

0.00 u1 Amount deposited in Public Account (.00

170.137.509.00 {11} Arrears of Govi, Share upto 2002-2003 2 180,459.723.00

3.829.862.4091 .00 (ot share of Contribution 2003- 2004 2.219,540,227.00

16.482,600,000.00 (ivinterest on Public Account 18.154,300,000.00

210,676,420,291.86 BALANCE 233,330,720,241.86
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EP@?'

1002-2003

Rs. P.

200.304.546,483.19

o0 125,514 .95

-0, 919 553 454,50

T.474.018,543.64

(.00

17 695 _990.000.00

17,698.,990,000.00

239.775,628,543.64

0.00

0.00

0.00

0.0

0.00

0.0¢

239.775,628,543.64

SCHEDLULE No. 11t

Securities purchused Centrally

Falanee as per lust Balance Sheet

Ald
ut Invesied Centrally (Cost Price)
2 G loss on purchise of Securities
TV v
Luss
[ Chadns Lose o Sole of Securities
2 Securines redeemed
FOTAL

BALANCE (A)

B. Necorities transferred by Regions

Balunve as per last Balunce Sheet

(Avcepied Value)

Add
L Secunibes receved tAccepted Value)

20 AMhier wdjustmens

TOTAL

Loisss e

Sectitines reiwrned 1o establishiments
tAceepted Vahue)

BALANCE (B)

TOTAL (1A-B)

29

2003-2004

s, i

239 775 628,543 .64

QUAS0.974 506,50

61660406, 506.56

n

324.560.556,543.64

(L0

LETA6TS000.00

0,474.675,000.00

294,085.881.543.64

(.00

0.00

0,00

0.00

.00

.00

294, 085,881.,543.64




2002-2003

Rs. I,

120 687 465

33,140,878 25

4,645,714, 116,44

BOT. 750,437 21

PR 259000

1,056,016.428.02

P

116,898,343,

[
L

39,920 004,840

24,5581 5739
169,426,521 4
207,911
|“|q.||

204.004.362.75

SCHEDULFE No. 1V
Cash Book Balance

1. Account No, 10
2. Account Noo 11

3. Balance with 8Bl Mumba:

BALANCE

SCHIEDULE No., V

Sundry Debits

1. Account No, 11

2. Account No, 11

BALANCE

SCHEDULE No. V1

Other Receipts

Regiona) Contribution Account Na.

(a) Penal Damages
(b) 7Q Interest

{c) Undelivered refunds credited

(d) Amount received from A'¢ No

account of diversion of fund.

(<]
(1 Miscellaneous receipis

TOTAL

30

2003-2004
Rs. P.

3,242,241 859 50
78,147.645.37

33,395,552.75

3.353,785,057.62

1,065,559,364.41
156,659,799 %)

1,222,219,164.22
10

396,976,415.84

824,230,367.76

36,980,186.79

i on 40,497,376 81

Amoun! received {from other Regions 3.736,964.40

1.005,882.00
A03,427.193.60

—




Bt

RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES’ DEPOSIT LINKED
INSURANCE SCHEME, 1976




EP@?;,.

EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

(Contribution

Previous Year S1.No. RECEIPTS Amount (Rs.)
(1) 2) 3) 4)
31.479.015,425.38 1. Opening Balance as on 0)-04-2003 35,393,585,171.09
|.556,167,609 99 2. (a) Coniribuiion of Eplevers 1,753,593, 533.07
0.00 (b)Y Comribution of Govt 2003-2004 0.00
2.210.800.000.00 3. Imerest on invesynent 2,398,700,000.00
in Public Accoum
677.(147.343 98 4 Interest on Invesunem 795,397,723.75
in securiiies -
1,724.660.29 5. Interest on Savings Bank Accoun },756,399,92
16,652,529.11 6. Pena! Damages 27,775,658.20
7. Other Receipls 1n
16,077.38 a)  Account No. 21 "46,051.00
0.00 b} Account No. 25 0.00

33,971 ,423,646.13

TOTAL

40,370,854,857.03
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INSURANCE SCHEME - 1976

FOR THE YEAR 2003-2004

Account)

EP@E,

Previous Year SI. Nn.  PAYMENTS Amount (Rs.)
(S) {6) (7) (8)
43 287827 .50 l. Assurance benefns 507.805,409.92
2 Amount refunded 10 employers on grant 0.00
ol exermnpuen
E rod 3, ATiount Paid gy ac |.|."-!'H|1L[L'\"I!J[‘I. 1:’.-':" 241,22
™ nse
4. (ther Pavpments i
1701 a) Account No 21 44 685.00
1] b Account N, 2 0.00
3539358507108 5. Clusing Balanee 39,840,725,520.89

35.971.413.646.13

TOTAL

40,370,854,857.03

{ANIRUDH RAD
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER

Sd/-

(AJA} SINGH)

32

CENTRAL PROVIDENT FUND COMMISSIONER



tPr,

Qy' . EMPLOYEES' DEPOSIT LINKED
BALANCE SHEET AS ON

Previous Year S1. No, LIABJLITIES Sch. No. Amount {Rs.)
() (2) (3) {4} {5)
35.393.585,171.0% 1. Employees’ Deposit 19,840,725,520.89

Linked Insurance

Fund Account

070,479,241 .38 2 Employees” Deposit Linked 8,716,099.702.95
Insuranc e Fund Adm. Account

-386141,713.13 3. Investment Flucieation Account -6R5.138,682.27

223,061,209.00 . 4 Sundry Credits 1 198,713,895.86

43,300.983,908.34 TOTAL 48,070,400,437.43
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INSURANCE SCHEME - 1976
JIST MARCH. 2004

R

Previous Year S1. No. ASSETS Sch. No. Amount {Rs.}
(6) (7 (83 % (10}
i
' 2 (4 ! 1w 1 QA3 551.209.08
28.220,004.7 {111 [epos i I {H 30,618,714,794.14
il |
1L B %] Am ¢ iv NP6l 25215900
L P | mo ] (i} Amoun due g W L5249 119,92
EPE
143932 62737 2. Cash Balance Vi 104.313,156.83
J50.7R8.0360.4 3. Remittances in s Vil 117,540,081 .38
97 800 65345 4, Sundry Debits VII§ 97.520,126.94
13300983 208.34 TOTAL 48,070,400,437.43

Previous Year

Rs. 2617 56 Lakiy 1.
Re, 317461 Lokh 2
3
4,

Sd/-
{ANIRUDH RAJ)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER

Foot Note :

Current Year

E.D.L.1 Coninibution due lrom Rs. 3,445.97 Lakh

emplovers as on F1-0- 200

E.D.L.1 Adm.and bnvpecnion Rs. 336.90 Lakh
charges due from «ing
on 31-3-2000
The investmens i seourities are shown
in the Balance Sheet ot Faee Value.
The accounts huve been compiled on
actual basis,
Sd/-
{AJAI SINGH)

CENTRAL PROVIDENT FUND COMMISSIONER
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i

2002-2003

Rs. P.

15.492.395 .41
SV IA5.892.55

223,061,209.00

[P

I38.854.056.67

7.087.716,209.05

0.00
455.500.000.0u

455,500.000.00

6.632.216,209.05

0.00

oen
0.00

¢.00

0.06

0.00

6.632,216.,209.05

SCHEDULE No. t

Sundry Credits
Excess vredit in Afc No. 21
Fxvess creditin Arg No, 25

Yacess creditin RBL A

-

4. Excessueredit in Ase No, 22

e

Fagess credit m Ade No, 24

BATANCE

SCHEDRULE No. 1}

AL Secarities Purchased Cenirally

Balanee as per loxt Balance Sheet

Arld

1. Amount imvested cenirally (Cost Price)

2 Gain/Loss on purchase ol secutities

TOTAL

Less :

1. Gain-Loss on sale o) securities

2. Securnies redeemed

TOTAL _

BALANCE (M)

B. Securilics transferred by Reglons

Bubance us per fast Balance Sheet
fAveepred Valug)

Add

). Scourities reecived (Accepted Value)
2. Other sdjusunents

TOTAL

Less : )

Securinies retuined 1o Establishmenis
{Accepted Value)

BALANCE (B)

BALANCE (A+B)

37

2003-2004

Rs. P

30.787,385.87
$6,069,864 .38

1.344,061.55
13.956,288.16
66,556,295.70

198,713,895.86

6.632.216,209.05

2.857.451,969.14
.208,996,969.14

9.190,671,209.05

9.00
767,120,000.00

767,120,000.00

8,423,551,209.05

0.00

0.00
0.00

0.00

0.00

0.00

8,423,551,209.05




EP@@W@

2002-2003
Rs. P

26,009.214.794 14
WRNIY
IR R1A]
(WRALY

2. 210,800 000.00

28.220.014,794,14

7.329.101.026 23

T4,630,000.00

696.685.619.00

8,100.416,645.23

.00

8.100,416,645.23

-10,047,6530.80

7,780,000.00

-2,267.650.80

-41.969,40651

-44.237,057.31

2003-2004

SCHEDULE No. 111 Rs. P
Amount Deposited in Public A/c

Balance as per last Balance Sheet 28,220,014,794.14
i Deposits made during the yem 0,00
2. Govishare of contribution 2003-2004 0.00
3. Govt. share arrears upto 2002-2002 0,00
4. lnterest on balance in Public Account 2.398,700,000.00
BALANCE 30,618.714,794.14
SCHEDULE Na. IV
Amgunt Invested
Balance as per last Balance Sheet 2.100,416,645.23
Add
a) Amount deposited during the year 50,910,000.00
b} Interest on SDA during the vear 609,925,513.78
TOTAL 8,761,252,159.01
Less :
Amount redeemed 0.00
BALANCE 8,761,252,159.01
SCHEDULE No. ¥
Amount due from EPF Admn. A/c
1. Transaction in Afe No. 24
Balance as per lasi Balance Sheet -44.237,057.31
‘Add
During the year 34,150,000.00
BALANCE -10,087,057.31
B. Transaction in Ajc No. 22
Amount transferred (Adm. Exp. Share) -42.404,062.61
BALANCE (A+B) -52,491,119.92




EP@?}_

204G2-2003

Rs. P

22044610
RN JUS e
T DIG 5]

Q7 THs Q23 19

1439520275

128124741 79
e SRR LT
3322415

212, 161.070.49

I50.758.036.43

33,617,157351
26,544 TRO.50

U K56, 34 B8

U7.862.653.43

SCHEDULF No. V1

Cash Book Balance + Cash a1t Bank

1. Account Mo 21

2. Aecoum Nu 25
3. Account Me, 22
4. Accoupt Mo 24

S Balange with SB1

BALANCI

SCHEDULE Mo VI

Remittances in Trunsit

bl

. FromaAc o 2) i =23

2. From Bank oA ™

A

3. From A/c No 2210 24

BALANCE

SCHEDUL Y No. V111
Sundry Dehits

1. Account No 2]
2. Account No, 23
3. Accoun! No, 22

4. Account No 24

BALANCE

39

117.540.081.

2003-2004

617,327 20
149 32497 in
51142 *

104,313, 18A.83

97 871 333 4
532.224 |3

19,136,323.79

-1

tad

3318075177
26,594 ,895.50
G,908,149.93

27,836,326.74

97,520,126.94



AUDIT REPORT ON THE ACCOUNTS OF

EMPLOYEES' PROVIDENT FUND ORGANISATION

FOR THE YEAR 2003-04

R

AUDIT REPORT - OBSERVATIONS

COMMENTS OF THE

ORGANISATION
Introductory
The bEmplevees' Provident Fund Organisation {EPFOY came inin cxisien Mo Commients, bemg factval
1952 following the enactment of Employees’ Provident Fund and |
Provisiens Act, 1952, The Act was further amended in 1971, 197
e and lomgewerm protective benefis to the famtlies of e empl vegs
e and ihe
Employees’ Deposit Ligked Insurance (EDLI) Scheme came mto toree with cffect
from 1371 amd 1.8 1976 respectively, The Famuly Pension Scheme 1971 ceased
after 137195 and the entre corpus of the Family Pension Stheme vis njergad
with the Eoplovees’ Pension (B Selieme, 1995,
Objectives
i The Broad vlectives of EPFO are to extend social secur i ot omments. being factual
working he form of Provident Fund, Pensian and Insura [

we EPTO 1o Tulfil] these objeciives are

Entorcement  of provis:

Ons

of Emplovees” Provident o
Miscellancous Provisiens Act. 1932,

Recovery and management of meney held in trust. and

Providimg satisfactory services to the members of the Schemes.

(1) The three schemes vz EPF Scheme, EP Scheme and EDLI
admystered by the Central Board ot Trusiees. a wmpartte body headed by the
Union Labour Minister. H comprises represemtatives of Central/State Government.
Emplovers and Lmployees

scheme ure

Mo Cemments, being factual

{11i)  Under the EPF Scheme, employees are to contribute 10 or 12 por cont ol
their pay (based on clags of exubhshment) maiched by simlar conmnbuton
their employers. The meney 15 deposited with the EPFO where 1t is invested as po
pattern of investment prescribed by the Government. As on 3t March 2004 the
amount of EPF tnvested 15 at Re. 71712.00 crove.

frint

‘o Comments. bewng factual
except that cut of the contriburion
ofthe emplover, 8.33% s diverted
10 Pension Fund while balance
rermams with the Provident Fund.

{tvy  EP Scheme. |
rate of 833 per com of the pav of employees and the Central Government also
contributes 116 per cent of the pay of the employees. The Central Cuovermipal
share and mierest on the mvestment w Pehhic Account s reinvested in the Fubhe
Account, Afier providing for annual benefits, the surplus, it any, is mvested ws pe
the pattern of invesunent prescribed under Para 52 of EPF Scheme The corpus o
this Scheme as on }lsi March 2004 stands at Rs. 23333.07 crore in Public Accouns
and Rs. 29408.59 crore m secunities.

995 1¢ financed throwgh contnibution from the emplovers @t the

Mo Commerns, being factual

(v) The EI2L] Scheme 1976 is {inanced by contribution from employers @ (1.2
per cent of their emplovees' pay, Under this Scheme, benefits are available to the
family members of the subseribers who die in harness, The balance [ tns wecoun
invested as on 31st March, 2004 stands at Rs. 3061.87 crore in Public Account and
Rs. 842,36 crore m securines,

No Comments, being factual. Total
sdrimistrative expenditure of the
are met from
administration account of EPF
scheme n the first instance and 18

schemes

three
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- 7 :
Clandea

The administrative expenditure of EPF Scheme v met by levy of separate
cantributions on the employers (@ 1.10 percent of wiges trom un-exempted
establishiment and (@ 018 percent of wages as inspection charges from exempted
estblishiment weet. I'st August 1998

(.

The admmiswauve expenses of EDLI Scheme are met by comribution @

woges of employees by the i

i 4y YLy e
| ainployers of

Ol per cent of unexempted
cxtblishmems and W 0.OUS per cent of wages wwards nspection charges from

cxempted establishmens.

e administretive expenses of Employees” Pensign Scheme. 1995 are

rermbursed m il by the Pension Fund of the Emplovess’ Pension Seheme, 1998,

Fhe sudit of the EPFQ s conducted under Scoton |
g Auditor General's (Dunes, Powers and Conditions o1 Service) Act, 1971 read
h prescion ed in Section 3A (6) of the Emyg

bscelinmenus Provision - Act, |952

Y21t the Lompizoller

L ORI " Prov:dent Fund and

appropriated at the ratio o’ 83:10:]
amongst the three schemes at the
end of the financial vear.

Comments on Accounts

Balance Sheet

2.1 laabilities

L Understatement of Liabilities Rs. 246K.11

Nipus balances of Rs. 476.55 crore, Rs. 192305 crore and Rs, 68.8] crore
have begen depicted under the head “Investment Fluctsation Accoumt™ on the
habiiny side of Balance Sheet of EPF Scheme. EP Scheme and EDLI Scheme
respectivelv. Instead of exhibiting minus balances i habilines sude these balances
should hove been depicted on the assets side of the respecuve Halance Sheets, This
resuited i understatement of liabilities by Rs. 2d6d 11 crore. Depicnon of minus
halsnce of Rs. 246,11 crore i the liability side of Balance Sheet, resulted in
snderstatement both assets and lizbilities. Thus, the Balance Shect did not depict
true and fair view of accounts.

EPFO stated {December 2004) that the treatment of mpnus balances was done
as per the approved format of accounts: The reply 1# not tenuble, as EPFO should
switch over 1 the new/common format of accounts preseribed by the Clovernment
Ministry of Finance for the ceatral sutonvmous bodies. so as 10 bring
about unitormitv and transparency in the accounts,

1 1a
ot Inda

a} In strict sense “Investment
Fluctuanon Accoumt”™ 18 not a
liability for EPFO, it is merely an
adjustment  account  wherein
premiums / discounis on the fresh
nvestments is adjusied with a
view 10 show the mvestment at
Face Value i accordance with
accounting pohicies being
followed consistently.  Nothing
ot of this account is pavable to
any party. Thus, liabilities are not
understated.

Further, the Organisaiion
has already taken steps to modify
the treatment /way of depiction of
this zceount an line with 1he
relevant Accounting Standard of
ICAL on invesmaent, and got the
new  policy of allowing  fo
amortization procedure during the
currency of the life of a security
itself, approved by the CBT, EPF,
The proposed procedure will be
implemented after the approval ef
the C&AG,

b) As per Sec. 5A(S) of
EPF&MP Act, the format of
accounts followed by EPFO has j
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been preseribed by the Cenal
Govt. in consultation with CR A,
and, us per the format thos
accouni has o be shown  on
Lability side only.

Further. acceptunce of 1he
ahservaitan  of the Awdie wedl

Pieadaguarrers and Regional Office, West Bengal mstead of shvav i s un Assel
sie of the Balance Sheet. This resulted 1w undersiwtement of labpluy ot the
wargantsation by Rs, 8.0 lakh.

EPFU stated tDecember 20043 that appropnate measures o cledr the minus

bulances will be taken duning the financial year 2u04-03

b

requice  prior approval ol the
Central Gove and C&AG o Indiu
as b will result i chinges m the
present format of fnal acconnis
Copsidering  above. 1118
subtmitted  thit TS 11
understatement ol By tholns
case
>l
Minas hglance under the head Group lnsurance Schemc ol Bs 6 26 boand a) Such negative halance
Re 177 lakh has been depicted on Dabidity side of the Baliie Sheet of Coamporate eucur under this head ay e

1o LIC 13 made on the recdipt of
ther demund note for keepimg the
policies of the emplovees alive
whereas 1t tlakes sufficient iime
belfore the conmbution recovered
from their  salaries  reaches
corporate  office.  Further. the
smount of [ea.37 Lakh related
1o QIS receipts way  wrongly
credited 1o Alc No. 4 instead of
Ade Mo, 4A durmg previous years
thereby leaving a minus balance
m the head. The rectification,
which would be made m the
financial year 2004-05, will clear
the negative balance in the head

by Since the amount of Rs. 1.77
lakh pertains 1o a regic
appropriate  measuy will e
taken 1w the final necotpns of that
umt for the vear 2004-05,

yal it

213 Unveritied labilities

Ks. 1 01 crore has been shown under the head "Gioup Insurunce Scheme foldy”
on the Jiability side of the Balance Sheet of the Qrgamsation, This scheme hus been
disconiirtued and the amount has been already paid to the entnled staff members by
the Regronal Qifices and was to be reimbursed on by EPEO (Hors )

This was also pointed ow 10 previous year's awdit repor but no efforts were
made by LPTW 1o resolve the 158ue,

FUEOY stated (December 20060 that dues are 10 be reimbursed o ROs/SROs

Sum  of Rs. 10089 lakh is
Orgamsation’s  hability  1owardy
final settlement under GIS (Old)

in fact, the dues have already

been puid 1o the eninled swff
memhers by respective
ROSROs. These amounts  are
to he reimbursed 1o the
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after TéCCipl‘ of debit notes from them  The tepls of the vrgamsation is not tenable
as the Regional Offices have not shows Ra. 1 crore as recoverable from HQrs.
Thiy bhad resulted in deprctmz of upadjusted iemnal vansactions mothe Balunce
Sheet, which have o close 1o hitlapce, 4t the end of the ye

ROSSKO~ by Mendguarters
offjee aiter tecerpt o debil notes
frome them top which mstructions
hawe dlreads been tssued. Since
the mtter 0 wld, the regronal
urilts will ke some time n

wis 2 credn balance of Rs. 2008 5% cpore o the By Sheer uf Employees’
Providem Fund Scheme  The vear-vooe position of mbcrest suspense account for

last 3 years.from 1999-2000 vipwards 1a givesy bojow

{Ry. in lukiy

) Balance of the Iaterest earned | Interest debited 1o Clasing

ver -previous year during the s e shsprnse seeounl Balance
1989-00 817,617 Al Il 345123 TR, 273
2000-01) T84.273 360, 8w A9 R 802,223
2001-02 8p2.204 378,074 $54.353 702,049
1 |2002-03 . 792.949 $H5.30 | 556,93 831,312
2003-04 831,312 BhT.a7o 595,094 340 HEY

EPFO stated (December 2004) thai i of Ry RAORER crore, Rs. 1332 1%
crore pertains: to interest ¢amed up fo 200205 and Re 607670 crore 1o interest
earned during 2003-04, which was to be credied 1o memhees” gecounts during next
year.” Reply 15 not-fenable ue similar discrepancy was also pomred out i the
previpns Audit Report: vet closine balenee of the current year increased 1o Rs.
B40E 88 crore as compared e the closimy bulsnee of Re ¥313012 crore of the
previous year

venlfving  the iccords  of
I henaetiensties heture ir.-Li'I.l‘.:_..{ dehit
s
214 Interest Suspense Aveount Re SA4D8HS crares
[he mterest earned on Frpiovees oos ens Tuned bolance and the penal Lol R Liuns lakh, Rs.
damages on belnted comnbution recgpved o the amplovers. during the year, are TR0 Lkl perning o interest
credited 1o Interest Suspense \oconnt oo i 1 Thereafier. while eizrnah] o S 203 and Rs
closing Annual Accounts. the mterest v vredited 1o the sobseribers” agooimt and thie T Gl e anterest earrped
Interest Suspense Account 18 deluted by the ~ave Smpunte As on 3132004, theie Juritig 2 lueh 15 o be

crmditend sy quembers’ aceounts
ditting nesi vearn Ume vear's
Ccartny alwavs  remain as

balihive o the [nterest Suspense
Adoonnl. The balance of Rs.
23321 lukh represents the
amount of interest o be credited
m those wiembers’  accounts,
which have not been compiled

up te JIngul

2.1.5

Re. 8938 crore as Interest pavahle @ 9.5 pacent on unclaimed deposits of
Rs. 942,95 crore for the wear 2003-04, was not shown separately under the head
unclatmed deposit account on the lizhility side of Batunce Sheet.

EPFO stated (December 2004 thit as per approved format of accounts, there
is 1o provision to show intérest payeble on Unclanmed Deposit Account sepurately,
This defioiency was being taken care of in the retevled aceounting procedure under

As per approved  formit ol
gocounts, there 18 no provision
to show interest payable on
Unclaimed  Deposit Accounts
separately. This deficiency s,
however. heing tuken care ol in

_
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" BPR. Reply 1s not 1enable as interest puvuble on unclomed deposits must be | retooled  uccounting  procedure
shown separately under the head unelaned depoesit on the hability side of Balance | under BPR
sheet i order o reflect the true and fun pieture of accounts.
2.1.0 Minus baluace in Special Reserve Fund (SRF)
As per Special Reserve Fund (SRF) repiter, 8 minus balance of Rs 304 The SRF regisier simply

clore and Rs. 198 |akh has been shown under the head Special Reserve lmd by
Leglonal Offtce, W. Bengal and Gugarat vespectively. The reasons for oinis
badances were not mmtimated o audi. Thus, the figures of Spectal Reserve Ffund

register muimtained by EPFO 15 diserepant with those relatable Tigures of 1Qrs,

EPFO atated (Deceimber 20041 that nenus Bulances were due w non-
revarding of anthonisation ol fund to thest unas and teopent malusion ot non-

revenerable payments such as mones coder comimssion. DRE ete | i the register,

displays utilisetion of fund by 2
sapcuon. 1 never
signihes any kmd of cash flow
manapement The minus balances
of Rg SOXSE lakh and Rs. 1.98
lakh ROs West

Bengal and Gujaratl respectively

uni aganst

pertammeg o

were due 10 aom-recording  of

authonization of fund 1o these

unis  and nomrec] mclunion of
oon-recoverable payments such as
Muoney Order DBRF
etc.. 1 rthe Register  This
discrepancy  in depiction  has
virtually  ne  impact  on the

working of the SRF

COMEISSION

2.1.7 Difference between Special Reserve Fund (SRF) Register and Apnual
Accounts Ngure

As per Special Reserve Fund (SRF) Register, Rs 023 crore has been shown
us paid duning the vear 2003-04 whereas i the Consoldated Balance Sheet 11 was
shown as Rs. 379 erore 330 crore needs reconcilition.
Thus, the balance of SRF shown 1y Balance Sheet of EPFO Gid not depet trie and
e view of state of affairs,

The dufference of Rs

EPTO srated (December 2004} that etlors were on o reconcile the figures
shown in register with the actuals,

The SRF  Register s
mamtaimed on the basis ol monthly
Returns received 1n Headquarters,

which, someltmes, are not yp-1o-
date whereas Balance Sheet is
compiled on actual  utilisation

basis. The difference of Rs. 356.37
lakh 1s primarily due 10 this reason
and the grounds mentioned 1n reply
1o the Para 2.1.6. Though this has
hardly any impact on the working
of the SRF vet efforts are on io
reconeile the figures shown In
register with the actuals,

it Assetly
2.2.1 Understatement of Assets

Minus balance of Rs. 3.25 crove wus shown under the head “Amoum due
from EPF Admn. Account™ an its Asscts side of the Balance Sheet- of EDLI
Scheme. This nminas balance should have been depieted on the lability side. This
has resulted in Understatement of assets by Rs, 3.23 crore. Depiction of minus
batance of Rs. 5,23 erore under the head ~Amount due trom EPF Admn. Acconm”
i the assets side resulted i understatement both assets and habihiny

2)  As per the approved format
of accounts, this account bas to be

shown on  assers  sde  only.
Furiher, acceptance of the
observation of the audit will
requite prior approval of the
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EPFO stated (Decemnber 20041 that as per the approved formar of scctunts
this account had 1w be shown onoasser side and seeeptance of the observehon
u_vmlhl require prior spprosal of Gevernment of India and Comptroller and Audinog
Generul of India. The reply s not tenable us the entry does not relate to forp of
acconnts but with the baste prnciple of accounting accordiip to which sl minis

Centtal Gove. and C&AG of India
ds b may result in fundamental
Jinnges in the present format ol
final aeeounts

EFFO sumed \Dewciiber Zuoa tlar the ceguired reenficanon world e made
in the Balance Sheet of the woir tor the venr 2004-03,

balances under assets are 10 be connidered in the lialhity side only i Durmg the course of audit
’ ’ e request was made to audit
i pive direetion for s gorredt
depcnion but ne reply has been
socenyed nll date
2.2.2 Overstatement o Aasefs
Rs. 053360 lakl wus paut durmy the sear 2002403 1w NBCC Lud i s Kequired rectification ‘will
for comstruction of whbtonal sl guantens botthe wmount wis Booked andes Seonade i the Balance Sheet of
head Land and Budldone ressars cogpured ) instead of Land & Bailding rAdvanice e unin for the year 2004-05.
tor staff quasiers in the Balence Sheet of Corporate headquarters. The -
overstatement of Land and Bothne By R 6336 fakb in the Baluney Sheo of
Carporate Headguarters cod imderstiatement ot Land and Baildmg (Advances]

2.2.3 Unverified Assets

() Rs. 20485 crore op pceount of pesets acquired and R, 11226 cnire o
account of Advances punl were shown under the head “Land und Buddme™ of £11
Scheme Balance Sheer  Datries of assels adquired durmg the year sere nor founid
recorded in the register o A<sets, Hence, correctness of the figures shown i the
Balance Sheet could tior Pe venfied i

EPFO stated (December 20047 that
additions during the vear wis wl=o sent by
received from all the regions 10l fhe completion of audit.
respect of six regiens had been (econciled 1ill date

the statemem showing the detals o
the coneerned teglons, whiclh was 1ol
Assets Register 1
Reply 15 nat wenable as th
value of assets shown o Balanue Sheet miuet he tallied with the vl

shown in Assels Repste

w2

T S G0 S

Procedure  relating o
mumonance of records for Fixed
vseets acquired and  advances
decentralized and the
concerned regions only mainiain
it the related documents and
revisters. The figures with regurd
assets  and
puid in respect of
are shown mn
bulance sheets and are
sidiied By the AGis of their

tes Thereafter, these are sent 10
Headguarters  for
criticatton und  consolidation in
(e Cunsolidated Balange Sheet of
EPFO. However, along with these
fGuures, a stutement showing the
dersile of additiens during the
vear is also sent by the concemed
teptons. which was not received

poul 1

o aequisiion of
sivances
Reponial  Offices

e

fayRle

the regions 1ill the
andit. Assets
Register in respect of siX regions
has been reconciled 1ill date,

fram  all

sompletion of




e

() fovestment ot R 23353307 cyare of DI Scheme 1995 and Rs. 3061 87 crore
of EBLI Scheme 1970 were shown under the head “Deposit i Public Accouni™ on
the Assets sple of the respecie Bulimoe Sheers which were requited W be
reconciled with the PALL Manistry o Laboue In the absence of reconcilliution,
correctness of these assets could pof e verifed '

EPFO stted ( Deoember 200 thar the Ovsernment of India eredites] mierest
i Public account eveds scar o the malionce shown by ERFO In its Balanee Shect

sudd no further reconciliaon wirh the PAU was required. The reply s not tenuble

[T

nmiterest

vt of Indin credits
Poblic Account every
year uti the halance shown by
EPFC i s Balance Sheet. Thus,

the  Tuilance  shown s Public
scoouty  ar e 3032004 as
confirmed by the Central

Government  and - Teguires no

further recondiliiuen. This can be
verfled triom the fact that EPFO in
I Nooo Budget  T(2)96/
PSo1a dated 261k Seprember
Jin darmed sam  of Rs.
T=13 4% grores a% nferest  on
Doz Fud Kepr in Public
Voeanin: Jur the ear 2003-04 on
thy vl the Opepmge Balance

of the Polgee Aceount shown i the
Balance Shear 01 the Organisalion
g~ on 14 2005, which the Mmistry
at Labour accordingly

sancuoned & conveved  through

lus

VArIows Ordtthumdealons

2.2.4 Remittance in Transit

Amount irdtsteried from one gocoeunt o snother account or amount wrangly
credited by the bank s difteient aecounty at the close of the Nmancial vear 18
credited o the Till b s nod

it kelongs. 1ty classified under the

concerned aoorunts mothe next fmancisl
trangferred’ credited in the acconnt to which

yeur.
head "Remuttanees o Toansin”

Against Remuitance m Trawai, wn Balance Sheet of the EPF Scheme. EP
Scheme and EDRL Scheme. amonnts shown 57.96 crore, Re, 2319 crote

and Rs. 11,75 crore respectively. veur wise breuk-up ol which s given below: -

were Rs

) Employees' Provident Fuud SCheme (R in lakl)

Year Account | Account | Vecount | Aceount EPF Total
No - Nu 3 No. 8 Noo4A 1 Investment

Upto 1999-2000 S36.22| 1.997.08 11275 -] 44828 | 3.094.33
2000-01 392.21 5.00 30.49 - - 427.70
2001-02 3403 - 0,06 - - 104,09
2002-03 1506 11.82 - - 86,98
2003-04 31325 I6R3.00 2480 0.20 - | 2.083.25

Toral | 1,420.% 7| 108708 239,92 0.200 448.28 | 5.796.35

The uoplementation of the
provisions of EPFE & MP Act, 1952
framed there
aruter i done through a network of
Hn feld otiees called ROs, SROs

aril 1hree schemes

and  SACs The nature of the
Busincas activities of  the
Orgunisiution Tequires huge
financial mamsactions. Io such A
SCOMUITY,  remintances in transit
towands the Jjose of the year are

[he  amount In
wansit = snlictent in the systemias
the amount wansferred during the
last week of March 13 credited W
the next financial
lherefore. there cannot-heé 4
Nil halasce in the Aceount. Some
nmes oredil s given inthe wrong
account and that ameunt 35 alss
shirwn as amount ip transit. . The
amount o ansit i3 constantly
monitored  and  the detnls  ane |

tnavodalble

the accoumt

Veus
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b) Employees' Pension Scheme
(Rs. o lakin

Yeur Remmittances in trpnsi
Upto 1999-2000 1RO 46
2000-01 {101 |
2001-02 oo |
2002-03 |I£]
2003-04 LS00
Total 2,310.46 |

c) Emploaves” Deposit Linked Insurance Scheme

2 - Year | Account ANeconnt (L8 4 I—I _I--I.-I :
Nn, 24 Nop. 25 !
L pty l'—f'rjr_)-_n'-—lu_ 176 86 791 .84 __ j _~ .'_il_"_'
2000-p1 | 519 42.39 =1
001-02 ] 413 2100 ___ ___ :-_ _|_|
J002-tF (.08 12 04 i)l i) _"3 I
2003-04 5,34 1] .43 o LA
Total i91.37 978.71 532 LT3
Due fo non-clearance of the above transitory head, avnial Tl

accounis mentioned sbove could not be checked.

EPFQ stuted (December 2004) that remivances in transin tow 2l

g Chvsg o
Whe vear were unavordable anJ these amounts were constamiy monitured Keply is
nat wenable as the amownt under the head remtance i trunsi e bodes ol

remuttances prior 1o the vear 19992000 as well. Tloy

depiction of cash and bank balances.

resulicd 1m0 mwoomect

trneshed o the Reglon for tiking
up the matter with the Bank lor
credhit of the amount, As a result
vl constant amounis
in tansit in cespect of EPF, EPS
& EDL) the vea
preceding o 2003-04 hive
reduced by 26,03, 4440 & 297X

monoring
schemex oy
o respecitvely s compared o

{the amounis

2005-04  gre

Previnus year

Y
cleatance

pertamimg o
sibjest 1o durme
cureent vear. Howevet, shnounts of
R= §74592 lakh, Rs 21500

Re 127 61 Jakh

lukls
i lave heern
ared norespect o BEPFEPS

and EDLD Schemes respectively

2.2.5 Erroncous dehits/ credits

Amount belongmg 10 ene account may emonconsly he credied dahued 1o
anather account by the Bepk. In the receipt and payment acoeunts o 100 follow gy

accounis. erronepus debitsexcess -':.redns'"lmssmg eredits were shown

MRy, Ip lakin)

Fe\cu(mnl M. I Erronveus credit by Bank l."_:'l:;u_'u:l_hlrtl by Bank 1
s 248890 s 5]
¥ 264,54 el
b 10.03 -
11 200062 [ 5t 60

24 663,56 27836
15 860.70 265.95
10 2598.01 ___10655.59
21 307 87 331.81
11 139.56 Y08
| Total | 9425.79 13939.06]

T'he reconceiliation of thess figures
% 2 continyeus process and the
efforts are accordingly underway
1o reconcile the figures with the
Bank. As a result, the Ermoncous
Debit pertmining 1o
mauntained by  Head-quarters
Office has come down by 28.23%
whereas the Erroneous Credn by
7.97%. The remaining accounts
are maimained by Regienal
Offices and the tem-wise details
of erroneays: debits/credits  in
these accounts are available with
field offices of the Organisation
only. They have been diected o

acoounts




EPE

=S T
T the absence ot vear-w el e el en sdpstment ol ertoneons dobnbemedne | e them on priority  bagis. s
missing credits. actual ba o T O] gevstis seid et e mocenane Provress wt this respect is-being‘
This was plse ozt gy hM ~ 4ents dandit seport bure g e o | meniored by the. Headguaners.
made 10 clear 1he et WISl vORPECL IR siews of the oh g | (Hewever, as reported by the
correctness of thy Btk © e o oFreted 15 She anmed acoous couhl e e | Regomsl Oftives,  Erroneous
checked for weun o e ol B e obe " Dielsits huve been reduced by Rs.
have not beet cirrcel] TEUr o dukh apd Erroneous
Credine by Reo 55279 Lskh ull |-
EI'FO stated 1l SUTER IR T RD T BT § T2 TS NV VR LY [31e ) 2
CORTMEOUE prggess g ] vt e dwlnts houd Been cpdue ol Bl
LT 2ucrore and iy oy T adate. Mgl S
the clegrances diL o ¥ : L0 BT 1 ‘
e reconailed il |
2.2.6 Physical vendfication ol . |
AE per st ) ' L ol o e syl serficaton of assets in
condueted onve gL B AR TTRY T (YT { (TR 4 TP i winie ot the Regions could nor be
conducted. The viluc o, ' v | compivied before 321.3.2004 and
verified i audn e =i under progress.
EPFO stted il crn o1 L 1 vl ot R : mle
progress, -1
2.2.7 Overpayment - Teeesnlar 1t
Ao Overpayvmenis ; 1-‘
Overpasymenty - crthe Feplovess Prosadent Pued e | Rse 21230 fakh were f""‘”’l"-‘“_—.‘]
exhibited under tlus heso FFiy e coe L egons, Anmual frwres op g | dunmg 2003-08 while Rs. 9394
1he Regions are show: sheet of the Py for [xe lakh were recovered during same
vears as below: ferimi There is an im-e.r;nal
’ e = —— e s, 0 dnbtly) iizchanism tor dc[ccliﬂg
i:]\n iy Wil \:IIII'lHI'_ | ess Amount Closing | shet H’]’\::..'L:l-’l! pEvments _in the
_I'_II:‘L_ — = _l__rﬂl_lg:m(f__ — fielkl umits After detection, the:
1999-2000 | 4 Rt . S | foss 15 made pood by raking
2000-2001 . 107 TN propadicnale punifive actiods
20012002 | 1v- . s 1 Imos | inos | apnimst the responsihle  officials
2002-2003 g & s e e Td— e '| Byl eoieerned van These
2003-2004° |  sFen | 123 | 93 SI01 “vments ane properly accounted!
Sk 1 | - e s R e For aml monitored tiraugh Oven
This 'was also potntsd onl oo e oo gar e dhitreport but pn e5cs wete | Payment Rewster  and  Oves
made by the EPFO to recover the verpuid st Depietion of nverpavine ity Faviment Continites, Most of the
“Assers” was irregalar Thie s ne be onstdered m the Incomic and Fapenditure | ymount ander this heod relares T
Account appropriately All tho wewrpavraeat shown m the Balioee Sheat e vt | the period priar 10 1999-2000 |
fully tecoverable, Hencel thove pivments cenld ror be freated sy assels This bad | The Regional Offices hayve fileds
resulted in overstiterment of ussers and wndersitement weamedexpenditire for e | elvil  suntsenniinal r'.?wt:cfdiﬁ"'.;-;‘h
year which could not precively srared gominst the employees ‘of the |
EPFQ suned (uly 2004) onp the Reps hud been difected 1o expedite the | vrganisation as well as f‘!‘m‘?_?' I
resovery process.  BPTO further suned (December 2004) thiag Rs, 931 lakh bad the ouisiders mvolyed in :hﬁﬁl
beenrgcavered vt af Rs. 21,25 Lkl overpand duning 2003-04, paymenis for tecovery of !,‘“'
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L Eapenditne

I dnvome and Eapenditnre Acconnt

X Ee % TN crone spent on deantbution of gold coms ag

WERTe I

sl dinnng

There 35 no standard acconm hend

TR Lakh)

S, | Some ot e ecgon [N Farrd[amomi St 0T e |
| 1Jead CilTice 442210 140319 -21.39
2| Ik and & () Wi 240
; Lal s anTitin 160 90 170 44| o R
-SH—'I:'ITI':;H‘;-& f 27034 RN T A0.30 .
3 I"imial 164.04 14060 2344
O Farmal Nailu 165 89 5258 (164
T Lt Pradesh g4 50 a2 3310
A _I'IiTmL'I‘..'u TH8 1149 299

Trtal 638225 (248.62 13362

200308 on the vve o Gowden Jebilee Year of EPPO wus wivqiols Dooked 1y av lncentive (o emplovees”
Ineoime g Dapendiure acconnd of Corporute Headdgratiers cvwer e hewd expenditure profile ol the
b o cinkol memive foeemplovees of EPEG orgunisation  wheress nuances ol
such activities are gonventionaliv
LI sqnted pidesomnties 2002) thint there wits 3t ~somibil head as bemy covered under the head
Tlaeeniive v Do e e oxpenditure predile of he siseatint s hereas "Pni;hcnv" mn EPFUL
DAL s el s - N R R AT NS M Y BT ES i ol e Hesul
Fubhic 15 =ik tenntly § I | ! 1 e
ITeE ] L sk it ime N
L2
s - ~ i o showeom o the Income g o oep Lt ol Ihe amount of Rs 844 laklk
Cogpogge 11 Wifazt crdes  the head ‘imbia 1A Jismputers tepckents gross amount ancluding
whierers s e sguet b Dygpsgon b e Begn sy e 1 R oy the vost of hardware procurement
Fhe cirpercnee vr Kso cson [akly needs reconciliation, cte. This does not pertann 1
annuul  mainenance only The
EPEO <tad (December 2004) that the process of gectificaiion. of | process  of  rectification ol
masclussiti o Bl s dnderway miseclissification  of heads s
abrendy under way
313
P o gl Bagpenditnre Account. there were didloenges o fgores of I essence. this difference denotes
amunt tsteriod s Aceount Naw d 1o Adcount Noo Do cespeet of jhe the amount i transil m Account
Bofway e Hepaad Onfices, wlnol need reconciluanion Mo, 2 maintained by Regional
Utfices. While reconciling  the

Balance Sheets of these unins al
the time  of
considering the nature of then
classification. these transfors are

conselidation,

included  m the Income  and
Expenditwre  Accounmt  of  the
Ovrganisation  and  thus,  thex
treatment o Account Noo 4
maintained by  the Banking

section of the Headguarters is
accordingly done away with, This
depiction is, however, proposed 1w
undergo a change 1 réteoled
accounting procedure under BPR.
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4. Receipts and Paymen(s Account
4.1 Receip!
4.1 Non-depiction of transaction in the Receipt and Payment Account

“y - - . L] .
fad The EPFO has shown the followiog smonnt ae secept in the Receipt and
P Account (eomribution Accountt Emplosees Pension SCheme-1995

LRs. i Crore)

T Scie o contnbution of Governmenl upto thy sear 2002 Hs 228 04
[ | Conmbutign of Government 2003114 171 95
4 <4 ¢ the balanee mohe Pabhe Seoomn 181343
By osbove amount has been deposicd i the Pehlic Syeouns by the

Crovcgrminenst 0F India and taken as Recerpr an she Regeppt ind Paviment Account.

V'uviments made out of the above direcr camnitbuions. 1 the S of jnvestments.

are not routed through Recetpt and Payiment Scconint D he bodancne figure 1m the
g Favment Account is taken 28 cosang balanve. Therefore, the figures
depicted o the Balanee Sheer are not relateable to the tomsagnons weflected in the

Recerpt and Payment Account.

4 cueipr

(h) Sinuls :rl\ an amount of Rs. 23987 crore reconved tiom Government on
" Interest on Investments i Public Accounts of Employees Deposit
linked Insurdnce Scheme- 1996 has been shown as “Recerpt™ in the Receipt and
Favidens Account, This amount has been deposied directly g the Public Accoum
by the Govermment of India and taken as the Receipt and Payment
Account,  Paymems made ont of the above direar deposit o the form of
were not routed Receipt and Accournt,  The
Iuduncmge figure i the Recewpt and Payment Accoumt e tnhen 2 closing balance.
[heretore. the figures depieted 1n the Balance Sheet are not refareable

iransacnons reflected in Receipt and Paviment Accoum

aegamnt o

receM an

v esimnents through Pitvment

1o the

(by Same logic
given in ahove

of EDLI also,

{a) (1F This ebserviation was not
included 1
sentto EPFCY tor vomments,

i the Draft Audit Report

{11 The Recempt & Pavmem

Accoum  1Commbution Ay
EPS. 95 shows 1he varwows kinds

ol inflows and outflows m the

form of penston  conttibutions
which hias an o eftiect ol
increéasc decrease 1 the <orpus
tPension Fundy ot EPS, 45, Govt.

share of penston caomnbution s

Receipr in this Ale
because it mcreases the cumpus of
EPS. 95 but direct investment of
the same in public zccount does
ot dlfect the corpus ul EPS, 93
in any manner. 11 cannot
be routed through this Alc. The

shown s

iherefore

closing balance appearmg 1o
Recaim & Paymem

{Comiribution) Aly epresents the
total corpus svailable m EPS

as at 31 Muareh 2004 and s
represented by vanous kinds of
investments whether i securities
or in publjc account. made out of
it. Similar treatment is also done

for mvestment of cash
contribution received from
emplovers  in the  torm ol
securies

Cansidening sbove, correlaung the
investmen! in Public Alc as shown
in the Balance Shieet wath Receip
& Payment Alc (Conmribuiion Ade)
is not correct.

explaniation. s
pouit releting 1o
EPS. 95 is applicable in the case
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s, Generai
5.1 Formats of Accounts

The accounts of the BYEC e e maimained mthe format of accounts ol
preseribed m the Guzene Noulcation dwted 2112,1992 In 1995,
Family Pension Scheme wis replnved by the Employees’ Pension Schenw
aceounts of which are bee manpaved inothe Tormat presenibed for Emplovecs'
Family Pension Scheme

Employees
Il H-L

t ol the copsulianon with CAG reganding
ertbed Torm by Central Govermipent Js

LT'II]"\ e

[he L ey
maintenance of proper avcouils i pic
Fund and Miscellaneous
i Secuem 348 Centeal Badnd (3) mserted
I3 of 1988 "Lhy conciorence of b

also been lmd down i the Provident

Provisions Act 19327 (Act [ or 042
hy At

vl o be obtained

Caeah ol Tpdid for the new Toemiait s
Phis was al=o ponoed o the previous yew's dedin repos
bur no efforts were miagde b B w0 abns suel concurrence.

EPFO staved 1Deiember 20l ol the
tormat of accounts wis beiny el
C&AG of India and
the C&AG,

matter relating 1o the approval ol

B the Ministey of Labows wul the

AU W s ey e get tarmal of accounts approvead by

being  Factual
that a1t the nstance of
Labonie, Cove of India
G200 17/ 3/97-

Moo Commnents,

vide  lepter No

S50 dated 2.1V97, certain
\1'\.ll|;f'- WElY \‘l'fuicd m ‘hC
fornat of pccount preseribed for
FIS 107 amd the  amended
tormal was sent to ministry, vide
s eflice  lefter No.  BSC-
i Eas S dated 01101997 for
formanbne 11 1w C&AG for
apprevane 1 as the format of

Gl Ter 1S 199 gn whick
current  weurd aaconnt |1:1.( bt;'en
prepaesd Afer s several
rennpidurs heve  been  sent 1o
Minstry ol Labour in follow up

i e s

5.2 Non-preparation ol annoal sccounts in the revised formart of acconnts
on accrual basis

The Government of Endii. bised pi the recommendation of "Commitiee on
papers laid on
accounts for the centry
lransparency in the
system of
autonomous bodjes trow the scconnting year
observed that the EPFO had o i
i the new format of acecunts . The Income and Expendiiure
Account and Balance Sheer theretore, did not make o meaningtul depietion of the
trie and far view of Inancil peution of VPTG EPFO s, therefore
tmplement the commuan format of sccotint and comptle ws aceounts benceforthan
the revised format on acerual busas

the 1ahle of Patliment. has miroduced a common format of

autenornous badies o bing aboat wmiformity and

acdounts  Thes format o aceoumts, based on the secpual

accounting  was peiuired o be dmplemented  byvoall the ceniral

200102, Tt has. howevern. been

ot s annual aceoums for the vear 2003-04

Wodverual basiy

advised to

14 [ lits obse

vation was not
the [3ralt Audit Repont
sent o EPEFO for comments.

fmzl A‘c of EPFO are
prepared o accordance with the
notified by the Central
Cioveg alter due consultation with
Cdcir o India Any change in
e format needs prior notification
Iy the Centyal Govt. and approval
of C&AG thereol, Further,  the
Cannon tormut ol .'\-'CS H &Y

meloded mn

{1} | hie

Tttt

recommended for Central
Autanorions  hodies has  been
finalised destgned for those
Organisations wiich are mainly

muolved in commercial activities
wherens considering the nature of
fusieswrole of EPFO (a3 socal
seviriiy provider), this formar i3
not at all relevaniadoptable:
However, overal] systeis of
sccounting of EPFO s proposed
1o underzo a change from Cash
hasis o aecrus] basis, as advised
im o the  observation, after
implementation of BPR.
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5.3 Bank Reconciliation

Scrutiny of Bank Reconcilintion Stawements of Corperate Headquarters revealed the
following shoricomings: -
(1)  Bank had wrongly debited an amount of Rs. 3.40 lakh. The amounts, which
pertain to September 1993, has not yeou been reconeiled and venfied.

EPFO stated (Deccmhm 004

debited by the bank, Rs. 2.87)
reconcihng the balance amount

that out of Rs. 3.40 lakh being wrongl
has been reconciled and ciforts were on for

{(t)  An amouont of Rs. 10336 Tukh wiongly cred
period 1993-94 to 2002-03 have not been adjusted s

lited by bank. periaining o the
o Loy

] Qui wl R< .40 lakh being
wrongly debied by the bank. Rs.
2871 has been recenciled and

eltorts ure on lor the balance

NNt
thy it of K= 1o So lakh being
wronghy credited by the bank, the

T18 lakh have

EPFO stned {Precember 20040 that ot or e T 04 crore wrongly eredited by I .
! ) yeen revondciied amd citorts are on
the bank, Rs. 1718 lakh have been revvntfed and cttorts were on to reconcile the ' | ) ! ‘
4 Tor the balinee @rnednt
halunce amount. I o |
54 Nou production of records relating o invesiments
Scrutiny of records revesled that the 1PFQ has invested the following amoun- | 150 Thee ohaervanon was  not
(Rs.in croce) | (clinded o the Drant Audit Repont

B (2) | Emplovees' Provident Fund 71712001
{b) | Staff Provideat Fund - 260.17
{cY | Pension-cum-Grawity Fund 314.43

" (d) | Administration Fund o 156221

I (e} | Investment in Securitics 2940859
(N | Deposit in Public Account - 1313.07
(2) | Investment in Securitics 84135
(h) | Depostt in Public Account 3061.87

a _- Total 130494.71

The correciness of the above imvestments could not be verified in audi as.the
organisation did not made avarlable the correspondence files and other records
relating to investments 10 audit Tor venficotion

EPFO stated (July 20043 thas EPFO did not make any intervention m the day-

ment of portielio of CBT. EPE

lo-day decision of SBI for professiona]l mung
Purchase records are kept by SBI-Portfelio m

The

investments are aceounted for e otgamsation at lace velue of

sent o LW tor comments.

(ir Asudn pary asked  for
Investment records 1.e Investment
Registess Broad Sheets
related 10 ol Alcs {EPF. Pension
Fund, EDi1. SPF and Pension &

Gratuty Fundy vide Memo No. |

Ledgers!

& 5 dated ®TA4. Cash Book,
Ledgers & Iavesument Registers [
were produced to audit party vide
.0, Nale No.
Invest. L 113y Aaudin Reply dated
1570

To substantiate the tolal
iny estment of CBT, EPF

documentary evidence 1 the form
o copy o certtficate of
mvestment  hoeldings as on
3132004 imsued by State Bank of

Indha, Sccunties Service Branch -

sate/purchase and not al their reahsable value, No discluse tothe effect is made inthe | porifolio Manoer of FPFO. was
aceounts. ’ alse given to the audit party.
6. Effect of andit comments on Balance Shect & Receipt & Pavment Account

The net impact of the comments given m the preceding paras is that as on | Appropriate  comments  have
31.3.2004 assets were undersiated by Rs. 4,67 crose, Habilitics were undersiated by | already  been  given  apainst

Rs. 2468.19 crore and both lncome and Ixpenditur
LTOTE.

¢ were understated by Rs. 3.29

relevimt paras.

Place: New Delhi
Date:  01-04-2003
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Aundit Certilicate

| have examined the Receipts and Payments Account and Income and Expendiiure Account for the year ended 31 March
2004 and the Balance Sheet ns on 21 Mareh 2004 of the Employees' Provident Pund Urgamsntion 1 have obtained all the
formation and explanauons thut | lave required and subject 1o the observanons m the appended Audit Report which, inter
alii. contains the following mapsr awdic observatons, majority of which have been persistenrover the years: -

[;

{1

0

Rs L0l crore hos been shown under head “Group Insurance Scheme (ondt” on habiliey srde of Balunce Sheet,
however, this sehere s been discontinued and amount hus already been pord weemided siefl member (Para

2.1.3)

Credit balepce o1 Tie, ¥iux 88 crore n Interest Suspense Acconn! to be gredied debited 1o the accounts of

subserthers, incindeyr Kx 2352 I8 crore upto 200203, which remamud 1o e olemred ol 20040

Ancadvanee of Ko 62 30 fueh pind dunng 2002-03 10 NBOC Lid. 1 : non vt wddimonal staff quarters
wir booked under the hond " and wnd ‘Building mstead of under the hewt Saboanee for Land and Building' (Para
252N

Correctness of the fizures of Assets Acquired” and 'Advances patd’ could sor be venfied due 1o non-recording of
assets acquured m Aesel Negster (Para 2,231 )

Verification of Nirues ol lnvestments under EPF Scheme and EDLT Scheme could not he done, as reconciliation
of Ngures shown m the Balance Sheet and figures booked by the PAGL Ministiv of Labeur was not conducted

(Para 2.2 3t

Remittances in Transitar the elose of financid vear are adhsted ur the nest Noancnsd year However, Rs. 92.90
crore are ovtsianihinge under this head in the different dcoounts Tor periods praot 1o 199708 (Para 2.2.4),

There were errotivous debns amountimg to Rs. 9426 crore and erroteous credity smonnting 10 Rs. 139.39 crore
g 2L25)

which conld mot e veriled onandit, as vear-wise detatls were not made availuble (P

Rs. 9.78 crore spent on Jistribution of gold ceins as incentive o stat? v the eve of Goklen Jubilee Year of
EPFO was wronely booked i Income and Expenditure accoum of ¢ omponne Meadquarters under the head
‘Publicity’. (Para 3.1.10.

Investment amouniing to Re 13049471 cniwe could not be ventied as relevant recornds were not made

avatiahle 1o audin. (Pare 340,

i cerntify, asa resuit of mwy amdnt thyt in my opimon these accounts and Balance Sheet are properly drawn up, s0,85190
exhibit a true and fwir view of the state of affaus of the Employees' Provident Fund Orgnnisation according to the best of

mformation and explanunons given 1o mc and as shown by the books of the Org

nsatian

Place : New Delhi Sd/-
Date : 01-04-26053 Director General of Audit

Central Revenue
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(1)

(4)

(5)

1.593,502.670.88
264.246,685.09
0,647 327,99

457,769, 580.56

7720008224

G.00

3031,456,842.39

603.654,331.05
37,728.395.69
0.00
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